@& HyunoaAi

Date: 18t January 2025

To,

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, C-1, Block G Phiroze Jeejeebhoy Towers

Bandra Kurla Complex Dalal Street, Mumbai - 400 001
Bandra (E), Mumbai - 400 051

SYMBOL: HYUNDAI SCRIP CODE: 544274
Dear Sir/Ma’am
Sub: Press Release issued by Hyundai Motor Company ("HMC/Holding Company”)

Please find enclosed herewith a copy of the Press Release issued by Hyundai Motor Company

(Holding Company) today.

Kindly take the same on record.
Thanking you,
Sincerely,

For Hyundai Motor India Limited

Digitally signed by
Pradeep  raseep chogh

Date: 2025.01.18
C h Ug h 12:30:50 +05'30'
Pradeep Chugh

Company Secretary &
Compliance Officer

Encl: As above

Hyundai Motor India Ltd. Corporate Office: Plot No. C11& C11A, City Centre, Urban Estate
Regd. Office: Plot No. H-1, SIPCOT Industrial Park, Irrungattukottai, Gurgaon Il, Sector 29 Gurugram, Haryana - 122001, India
Sriperumbudur Taluk, Kancheepuram District, Tamil Nadu-602117, India. T+91(124) 6962000

CIN (Corporate Identity Number): L29309TN1996PLC035377, T +91(44) 47100000 www.hyundai.com/in/en



@ HYLUNDAI
News Reledase

Hyundai Motor Company Explores Partnership with TVS Motor

Company to Analyze Last-mile Mobility Solutions for India

e Showcases Micro Mobility Concept EVs at Bharat Mobility Global Expo 2025

e Hyundai Motor Company is exploring to join hands with TVS Motor Company to
conceptualize development of advanced electric three-wheelers and micro four-
wheelers in India

e The project seeks to contribute to India’s mobility market and empower last-mile
connectivity in Indian cities

e TVS Motor Company will explore manufacturing and marketing the EVs, collaborating

with Hyundai Motor with the aim of enhancing the mobility experience in India

SEOUL/NEW DELHI, JANUARY 18, 2025 — Hyundai Motor Company (Hyundai Motor) today
unveiled concept models of advanced electric three-wheeler and micro four-wheeler at Bharat
Mobility Global Expo 2025. Together with TVS Motor Company Ltd. (TVS Motor), Hyundai Motor is
exploring contributions to the last-mile mobility market in India.

These innovative concepts underline Hyundai Motor’s unwavering commitment to its vision of
‘Progress for Humanity’ by reimagining mobility solutions that prioritize convenience, sustainability
and adaptability as part of India’s dynamic transportation landscape. While no binding agreements
have been explored or executed, Hyundai Motor is exploring the potential to offer design,
engineering and technology, while TVS Motor will explore manufacturing and marketing of the
vehicles.

“Hyundai Motor is a customer-centric brand, and caring for people in India is our first mission. This
commitment has driven us to explore designing micro-mobility solutions tailored to India's unique
environment, reimagining the iconic three-wheeler to enhance mobility experiences through
thoughtful design,” said SangYup Lee, Executive Vice President and Head of Hyundai and Genesis
Global Design. “Collaborating with TVS Motor, we aim to locally produce the three-wheeler while
exploring global opportunities for the four-wheeler, blending intuitive functionality with the spirit of a
rapidly innovating India."

With a focus on contributing to the nation's progress, these concepts exemplify Hyundai Motor’s
advanced capabilities, engineering expertise and technological innovation, aimed at reshaping last-
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mile connectivity in India. The concept vehicles can not only address the pressing need for
sustainable mobility but also align with the evolving demands of Indian roads and urban infrastructure.

“TVS is proud to explore a partnership with Hyundai Motor to shape the future of urban mobility,”
said Sharad Mishra, President, Group Strategy, TVS Motor Company. “By combining Hyundai
Motor’s global expertise with our deep understanding of mobility solutions, we aim to develop next-
generation micro-mobility solutions that redefine last-mile connectivity. This potential collaboration
reflects our commitment to innovation and sustainability. With a shared vision, we are confident that
this partnership under discussion will deliver impactful solutions that set new standards in design,
engineering, technology, and quality.”

More about the concepts

Taking its commitment a step further, Hyundai Motor will explore the practicality and potential of
these futuristic mobility solutions while analyzing their integration into India’s traffic ecosystem.
Based on the findings, Hyundai Motor and TVS will explore rollout of the project. The Three-Wheeler
concept is proposed to be produced in collaboration with TVS, while the development of the Four-
Wheeler is under review, with a focus on its global potential.

Hyundai Motor’s Micro Mobility Concept vehicles are a testament to the brand’s customer-centric
design and human-centered engineering. These innovative concepts have been created to redefine
urban mobility, with key features such as an angled windshield for superior visibility, enhanced
collision protection, a flat floor, and an extended wheelbase to maximize comfort and ergonomics.

With the Electric Three-Wheeler Concept, Hyundai Motor has boldly reimagined India’s ubiquitous
motor rickshaw, transforming it into a versatile and eco-friendly vehicle that can serve not only as a
people mover but also as an efficient logistics option or a rapid-response emergency vehicle. This
innovative approach to mobility not only connects communities and livelihoods but also champions
accessibility and inclusivity, with a foldable seat for wheelchair users.

Design of the concepts

With its compact size and manoeuvrability, the Electric Three-Wheeler Concept is designed to
navigate narrow streets effortlessly. The height of the body is adjustable, allowing it to be lifted to
navigate waterlogged streets during the heavy rains of the monsoon season.

A standout feature is the unique diagonal profile with an angled windshield. This element not only
suggests enhanced collision protection but also ensures a clearer, safer view of the road ahead.
This innovative approach demonstrates a commitment to safety while maintaining style and
functionality.

Focusing on human-centered engineering, the vehicle features a flat floor and extended wheelbase,
engineered for superior ergonomics. This provides more legroom and an improved seating position
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for the driver. Large tires ensure a smoother ride even on rough terrains, while the towing hook
allows for quick recovery from potholes.

Every detail of this concept vehicle under review reflects Hyundai Motor's commitment to India,
including the color. ‘Aakaashi Blue’ is a color of the vast Indian Ocean and boundless sky, a
testament to the limitless aspirations of the Indian spirit. It represents depth, stability and wisdom,
creating a perfect balance between freshness and calmness.

Hyundai Motor is also reviewing the use of heat-reducing gloss black paint on the roof to lower
interior heat conductivity, as well as exploring water resistant materials for the interior surfaces.
These efforts highlight Hyundai Motor's focus on developing vehicles specifically tailored to the high
temperatures and heavy rainfall prevalent in India.

The interior reinforces this practical focus with flexible elements, including adaptable storage
solutions, a slim cluster design for intuitive information display, a dedicated phone holder to enhance
connectivity, and pegboard-inspired panels that can be adjusted for convenience, hygiene and safety.

Whether for daily commutes, last-mile deliveries, or group transport, Hyundai Motor’s Micro Mobility
Concepts are designed to inspire adaptable solutions by adopting a modular approach to ensure
simple and practical manufacturing. The materials suggest a harmony between local sourcing and
the potential for sustainability. This embodies the company’s belief in creating solutions that are not
only innovative but also responsible and meaningful.

Hyundai Motor is committed to reshaping last-mile connectivity in India through innovative solutions.
The company’s advanced capabilities and technological innovation are showcased in these concept
vehicles, providing sustainable mobility solutions that align with India's evolving infrastructure.

— End -

About Hyundai Motor Company

Established in 1967, Hyundai Motor Company is present in over 200 countries with more than 120,000 employees
dedicated to tackling real-world mobility challenges around the globe. Based on the brand vision ‘Progress for Humanity,’
Hyundai Motor is accelerating its transformation into a Smart Mobility Solution Provider. The company invests in advanced
technologies such as robotics and Advanced Air Mobility (AAM) to bring about revolutionary mobility solutions while
pursuing open innovation to introduce future mobility services. In pursuit of a sustainable future for the world, Hyundai will
continue its efforts to introduce zero-emission vehicles with industry-leading hydrogen fuel cell and EV technologies.
More information about Hyundai Motor and its products can be found at: https://www.hyundai.com/worldwide/en/ or
Newsroom: Media Hub by Hyundai

Contact:

Seohyeon Kim

Global PR / Hyundai Motor Company
seohyeon.kim@hyundai.com
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